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THE_BANK OF NOVA SCOTIA

New York Agency, One Liberty Plaza, New York, N.Y. 10006

State of Utah
Utah Division of Oil, Gas an Mining (DOGM)
I 594 West North Temple Suite l2l0
Salt Lalte City, Utah 84114-5801

Attention: Beth Erickson
Ph 80r 538 5318

Re: Irrevocable Letter of Credit No. !

Gentlemen:

At the request of Rio Tinto PLC on behalf of Kennecott Utah Copper Corporation, 6
St James Square, LonC^" F.nolond, SWIY, 4LD, we enclose herewith the above mentioned
Leuer of CreditNc -.'issued in your favor.

Standby L/C Dept
Telephone : (212) 225 -5 424
Fax: Ql2)225-6464/5499

M APPRCI;-.]

May29,2007



tt

Scotiobqnk g
THE BANK OF NOVA SCOTIA

New York Agency

One Liberty Plaza, New York, N.Y. 10006

Date: May 29,2007
Standby Letter of Credit lt{e.t-- -

Beneficiary:
STATE OF UTAH
UTAH DIVISION OF OIL, GAS AND MINING (DOGM)
1594 West North Temple Suite 1210
salt Lake city, utah 84114-5801
Attention: Beth Ericksen

Re: Kennecott Utah Copper Corporation ('Operator") for Copper Concentrator mining operation under DOGM
Issued Permit No. 1W035/011.

Gentlemen and Ladies:

The Bank of Nova Scotia of New York Agency C'Benk"), located at One Liberty Plaza, New York, N.Y. 10006,

U.S.A., hereby establishes this irrevocable Standby Letter of Credit (the "L&&!_qf-@!!") in favor of the State of
Utatr, Utah Division of Oil, Gas and Mining ("Division") for an aggregate amount not to exceed USD10,754,700.00
(Ien million, seven hundred and fifty-four thousand, seven hundred and 00/100 United States dollars) ("Face
Amount") efffective May 28, 2007; at the request of Rio Tinto PLC on behalf of Kennecott Utah Copper
Corporation ("Operator"), 6 St. James Square, London, England, SWIY 4LD, for Copper Concentrator mining
operation under DOGM Issued Permit No. l!f/035/011.

This Letter of Credit will expire the date upon the fust event set forth as follows: (a) 3:00 o'clock p.m. (Mountain
time) on May 28, 2008, (the *expiration date"), or (b) the date upon which sufficient documents are executed by
the Division to release Kennecott Utah Copper Corporation ("Qpglatql") from further liability for reclamation of
the Copper Concentrator under DOGM Permit No. 1W035/011 with notice sent to Bank by the Division
accompanied by the original Letter of Credit with directions for termination.

This Letter of Credit is effective May 28, 2007 and will be automatically extended without amendment for
successive periods of one year fiom the curent or any future expiration date unless at least 90 days prior to such

expiration date, the Bank sends notice to the Division by any cowier service or by registered United States mail
'return receipt requested' that the Bank elects not to extend the Letter ofCredit.

Funds under the Letter of Credit are available against the Division's sight draft, in the form of Exhibit A, specifring
Letter of Credit No. :livered to the office of the Bank of Nova Scotia New York Agency, One

Liberfy Plaza, New York, N.Y. 10006, U.S.A. At the Division's sole election, the Division may present sight drafts
for less than the Face Amount so long as the aggregate amount of all sight drafts does not exceed the Face Amount.

Each draft must be accompanied by a certificate in the form of Exhibit B, signed by a duly authorized representative

of the Division.

If the Bank receives the Division's sight draft(s) and certificate(s) as provided in Paragraph No. 4 above on or before

the expiration date of this Letter of Credit, the Bank will make such amount as the Division may speci$, within the
limits of the second sentence of Paragraph No. 4 of this Letter of Credit, available to the Division no later than the
close of business, Salt Lake City time, on the second business day following the Bank's receipt of the sight draft and

certificate and in such a manner as the Division may speciff. "Business Day" means any day that is not a Saturday,

Sunday or other day on which commercial banks in the State of New York are authorized or required by law to
close.

-l- D.g-.'.. -t.rt^
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The Ba* will give prompt notice to the Operator and to the Division Director of any notice received or action filed
alleging the insolvency or bankruptcy of the Bank, or alleging any violations of regulatory requirements, which
could result in suspension or revocation ofthe Bank's charter or license to do business.

The Letter of Credit will be governed by the laws of the State of Utah and shall be subject to the Uniform Customs
and Practice for Documentary Credit, 1993 Revision, International Chamber of Commerce Publication No. 500, as
the same may be amended and in effect from time to time ('UCP"). In the event of a conflict between Utah law and
the UCP, Utah law shall govern.

All communications regarding this Letter of Credit will be addressed to the Bank of Nova Scotia New York Agency
located at One Liberty Plaza. New Y."k, N.Y. 10006, U.S.A., and telephone number 212 225 5424, referencrng
Letter of Credit No.l

In the event the Bank gives notice to ttre Division that the expiration date of the Letter of Credit will not be
extended, the Division may, until the current expiration date of the Letter of Credit, draw under the Letter of Credit
against its sight draft(s) in accordance with the provisions of Paragraph 4.

Very truly yours,

The Bank ofNova Scotia

Hazel, Young, Loan Adm

a
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EXHIBITA- SIGHT DRAFT
to

Letter of Credit Number: 96736/80085

Date City, County Letter of Credit No.

PAY TO TIIE ORDER OF: Utah Division of Oil. Gas and Minins.

TO: The Bank ofNova Scotia
NewYork Agency
One Liberty Plaza
New York, N.Y. 10006, U.S.A.

Utah Division of Oil, Gas 6ad fv[ining
1594 West North Temple Suite l2l0
Box 145801
Salt Lake City, Utah 84114-5801

Authorized Signature
By:

-J-



EXHIBIT B

to
L,etter of Credit Number: 96736/80085

I, a duly authorized representative of the Utah Division of Oil,
Gas and Mining, hereby certiry that (l) the drawing in the amount of $. by sight draft
accompanying this certificate, under Letter of Credit No. dated
issued by you is permitted under the provision of the Lefier of Credig (2) the Letter of Credit has neither expircd nor
terminated pursuant to its terms, (3) the arnount of the sight draft, together with any amounts previously drawn
under the Letter of Credit, does not exceed the Face Amount and (a) the arnount to be drawn is necessary to assure
or complete reclamation of the Copper Concentrator_(name of mine) , number lv?035/011- (DOCM issued permit
number) in accordance with applicable law.

Utah Division of Oil, Gas and Mining

Authorized Signanre
Utah Division of Oil, Gas and Mining

Date

By:

-4-



AFFIDAVIT OF QUALIFICATION OF BANK
t/,/,v

On the u) 0' day of
personally appeared before me,

of

bv authoritv or its bvraws o:rf*i:il,t$1"s,"Ll,n"1i*,o03#0.";:,,"i[T'fi'i*#:*.:ill

helshe is duly authoriznd to execute and deliver the foregoing obligations; and that he/she as such officer,
acknowledged said instrument to be the free act and deed of said bank for th uses and purposes of said instrument
as set forth therein.

STATE oF V/ / )

couNrYWir*'
(

r)/1
Subscribed and swom to before me thisr-/a dav of

My Commission Expires:

P//

,y-'20lF
ERiIEST'I}IF $TEPHENS

Notary Publlc,SSte of NewYotfi
No. 0'lF'0110595

Qualified in Bictrmond CountY
Certificate Filed In NewYork Cpunty
Commission Expires June l,2008

is the

Bank Authorized Officer

-5-
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The Royal Bank of Scotland

Corporate Banking & Flnanclal Markets

101 Park Avenue

New York, NY 10178

Telephone: 212401 3200
Facsimile: 212 401 1494

Website: www.rbs.co.uk

Date: June I1,2004

T]TAH DTVISION OF OIL, GAS AND MINING
1594 West North Temple Suite 1210
Box 145801
Salt Lake Citv. Utah 84114-5801

Letter of Credit No..

Gentlemen and Ladies:

1. The Royal Bank of Scotland plc ("Bank"), of 101 Park Avenue, 12b Floor, New York,
NY10178 hereby establishes this irrevocable letter of credit (the "Letter of Credit") in
favour of the Utah Division of Oil, Gas and Mining ("Division") for an aggregate amount
not to exceed US$2,72O,700.00 (United States Dollars Two Million Seven Hundred
Twenty Thousand Seven Hundred Only) ("Face Amount") effective immediately.

2. This Letter of Credit will expire upon the first event set forth as follows: (a) 5:00 o'clock
p.m. (Salt Lake City time) on June th, 2005 or (b) the date upon which sufficient
documents are executed by the Division to release Kennecott Utah Copper Corporation
("Operator") from further liability for reclamation of the UCD Modernization 1W035/011

with notice to Bank by the Division accompanied by the original Letter of Credit with
directions for cancellation.

This Letter of Credit will be automatically extended for successive periods of one year

from the current or any future expiration date unless the Bank gives notice to the Division
90 days prior to the expiration date that the Bank elects not to renew the Letter of Credit.

Funds under this Letter of Credit are available against the Division's sight draft, in the form
of Exhibit A, specifying Letter of Credit No., fdelivered to the office
of the Bank, 101 Park Avenue, LZb Floor, New York, NY 10178. At the Division's sole

election, the Division may present sight drafts for less than the Face Amount so long as the

aggregate amount of all sight drafts does not exceed the Face Amount. Each draft must be

accompanied by a certificate in the form of Exhibit B, signed by a duly authorized
rcpresentative o1' tl'ic Division.

5. If the Bank receives the Division's sight draft(s) and certificate(s) as provided in Paragraph
No. 4 above on or before the expiration or termination of this Letter of Credit, the Bank
will make such amount as the Division may specify, within the limits of the second

sentence of Paragraph No. 4 of this Letter of Credit, available to the Division no later than

3.

4.

The Royal Bank of Scotland plc, New York Branch
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7.

the close of business, Salt Lake City time, on the second business day following the Bank's
receipt of the sight draft and certificate and in such a rnanner as the Division may specify.

The Bank will give prompt notice to the Operator and to the Division Director of any
notice received or action filed alleging the insolvency or bankruptcy of the Bank, or
alleging any violations of regulatory requirements which could result in suspension or
revocation of the Bank's charter or license to do business.

The Letter of Credit will be governed by the laws of the State of Utah and shall be subject
to the Uniform Customs and Practice for Documentary Credits, 1993 revision,
International Chamber of Commerce Publication No. 500, as the same may be amended

and in effect from time to time ("UCP"). In the event of a conflict between Utah law and

the UCP, Utah law shall govern.

All communications regarding this Letter of Credit will be addressed to the Bank at l0l
Park Avenue, lf Floor, New York, NY 10178, referencing Irtter of Credit No.

Yours faithfully,
The Royal Bank of Scotland plc

Veronica Cranny, Senior Vice hesident

The Royal Bank of Scotland plc, New York Branch



EXHIBITA-SIGHTDRAFT
to

l,etter of Credit Number LCA0611040082011Y

t-
I-etter of Credit No.

-l
Date City, County

PAY TO TTIE ORDER OF: Utah Division of Oil. Gas and Minins

DOLLARS

To: The Royal Bank of Scotland plc
101 Park Avenue
12fr Floor
New York. NYl0l78

Utah Division of Oil, Gas and Mining
1594 West North Temple Suite 1210
Box 145801
salt Lake ciry, utah 84114-5801

By:
Authorized Signature

The Royal Bank of Scotland plc, New York Branch



EXHIBIT B
to

Letter of Credit Number LCA061104008201{Y

a duly authorized representative of the Utah Division of
Oil, Gas and Mining, hereby certify that (1) the drawing in the amount of $ 

-_=--, 
by sight

draft accompanying this certificate, under Letter of Credit No. I dated June
ll,2004 issued by you is permitted under the provisions of the Letter of Credit, (2) the Letter of
Credit has neither expired not terminated pursuant to its terrns, (3) the amount of the sight draft,
together with any amounts previously drawn under the Letter of Credit, does not exceed the Face
Amount, and (4) the Utah Board of Oil, Gas and Mining, after notice and hearing, has entered an
Ordgr-which has nnr been stayed, ordering forfeiture of Letter of Credit No.

I <,' accordance with applicable law. Proceeds of this drawing will be

utilized in full to pay the expenses relating to the reclamation liability, together with the costs of
collection, including attorneys fees, for the

[mine permit #].
[mine],

The Utah Division of Oil, Gas and Mining

Authorized Signature

Date:

By'

The Royal Bank of Scotland plc, New York Branch



KENNBCOTT UTAII COPPER CORFORATION

S E C RBTA RY'S C E RT I F I CAT E

As Secretary of Kennecott Utah Copper Corporation, a Delaware

corporation (the "Corporation"), I certifr the following is a true copy of resolutions

adopted by ttre Board of Directors on 1 July 2OOL, which resolutions have not been

amended and remain effective on this date:

ADOPTION OF RESTATED BANKING RESOLUTIONS:

IT IS RESOLVED that either the President and Chief
Executive OIIicer, the Vice President and Chief Financial
Oflicer or the Treasurer together with the Assistant
Treasurer are authorizcd to:

(i) establish and close bank accounts, brokerage
accounts and lines of credit in the name of the
Corporation;

designate the oflicers, employees or agents of the
Corporation (including tJremselves) who are
authorized to sign checks, drafts or transfers
drawn on any accounts opened in the name of the
Corporation and to revoke such authority, which
authorized signatures may be afExed to any check or
other instrument for the pa5rment of money by
printing, facsimile stamp or €rny other mechanical
device, and the bank is hereby authorized to rely
upon and accept as genuine any such printed,
facsimile stamp or mechanical signature without any
duty to determine tJ'e genuineness thereof or
whether the affixing thereof has been authorized by
the Corporation or the oflicer, employee or agent
whose name is allixed:

make and direct investments of funds including
specifically, but not limited to, the establishment and
maintenance of accounts for the purchase and sale
of commodity futures, cornmodity options (on futures
or physicals), foreign futures and options, commodit5r
forward contracts and physical commodities (including
currencies) and the closure of such accounts;

(ii)

(iii)



' (iv) designate the officers, employees or agents of the
Corporation (including themselves) who are
authorized to transact business, enter buy or sell
orders, trade and invest or sell investments with
respect to any accounts opened in the narne of the
Corporation and to revoke such authority; and

(v) execute, in the name of the Corporation, such
guarantees, letters of credit and other types of
indemnification agreements as they deem advisable;

and it is further

RESOLVED that the above banking resolutions
shall supersede all other banking resolutions previously
adopted by the Corporation.

I further certiS that (1) each of the persons listed below has been

appointed and is presently serwing in tlle position set forth to the right of his or her

name; and (2) to the right of such position is his or her genuine specimen signature.

NAME OF OFFICER

W. Cham.pion

R. Light

K. P. Done

J. R. Welch

POSITION

President and Chief
Executive Olficer

Vice President and
Chief Financial Officer

Treasurer

Assistant Treasurer

SIGNATURE

\"-,\,}c\^r
/4

7(0*
frl/w

DArED AtrD SEALED thi" ...1.0..L:. day of ...JIrHF 204'

2



REPLACES AMERICAN HOME

BOND NOS. 16_52_29 AND

MR FORFI 5

April ?. l99t

ASSURANUb COMPANY, AND UNITED STATES FT-D-ITY AND GUARANTY COMPANY

4 r -0'l 30-7 2528-95-7

ATTACIIMENT B

Bond Numbetr- 

-j-

permit Nurnber M/035/0 I 1

"'** il;. TNffi-dANYoN llrNE-
UCD MODERNIZATION

STATE OF UTATI
DEPARTMENT OF NATTJRAL RESOURCES

Division of Oil, Gas and Miniug
1594 West North TemPlc Suite l21o

Box 14580I
Salt Lake city, utah 84114-5801

Telephone: (E01) 53E-5291

Fot: (t010 359-3940

THD MINED LANI' RECLA]VIATION

SURETY BOND
** {.+* ** * +* * * * rF + + * 4'*'} + + + +'r

The undersigned KENNECOTT qT4H*COPPEB-.C.qR-P-qRATION , as Principal',
, l^i-dtr anl

and
llti"; strarors, executors, successors, and assigns, jointll

- ,h:--:::^-\:- rlr- hAhtl

ST. PNUI ITNN AN' MARINE INSURANCE COMPANY , as Surety, berebY jointlY and

;;J#u; ;; ilil;;ffi;;hSivision of oil, Gas and Mining (Division) in the penal
\

sumofTEN.MIrLroN,t'oUR IIUNDREP TWENTX,.dotlarsC$10'429'000'p0 )'- 
Nfrln THOUSANb AND No/lQQ*:k:k******

Principal has estimated in the Mining anrJ Rectamar:iorr Plan approvcd by the Division

on the ? I st day of APRrL 

- 

, lEZ , that 588 ' acres of land will

be disnrrbed by mining operation in the State of Utah'

The condition of this obligatiou is that if rhe Division determines tbat hincipal has

satisfactorily reclaimcd the disturbed lands in accordance wirh the approved lvliniog and

Reclamadou Plan and has faithfully performed all requiremens of tbe Mined l-and

Reclamation Act, and complied *ithth* Rulcs and Regulations arJopted in acc,ordance

therewirh, thgn rhis obligation shall be void; otherwise it stratt remain in full force and effect'

If the Mining alrd Reclernation Plan provides for periodic panial reclanation of the

disturbed lancls, *a ir the lands are reclaimed in accordance with such Plan, Act and

rcgUlarions, ther hincipal may apply for a reduction in the amount of this Srrr'eU Bond'

In the converse, if the ffiining and Rectaruation PIan provides for a gradrral inctease in

the area disnsbed o, G exEnt of diinrrUa-nc€, tlen, the Division may rcqulre tttat rlre amouDt

of Oi Surety Bond bc increased, with tbe written approval of the Surety'

ffiOF OIL, GAS

JUL l0 1998



Ilis bond may be canceled by Surety aft,er rrineg (90) days following receipt by the

Division and principal of wrinen noii" of such cancelladon. Surety's liability shall then, at

thc expiration of ,"io oitlty (90) days, cease and tersrinate except that Surety will rernain fully

Iiable for all reclamation obligations of thc Principal incurred prior to the date of termination'

principal and Surery and rheir successors and assigns agrec to guarantee said obligation

and to indemnify, defend, and hold harmless the Division from any and all expenses (including

attorney fees) which the Division may sustain in rhe collection of sums due hereunder.

Surcty will give prompt notice ro Principal and to the Division of the ftling of auy

petition or the *r-.o""ment of any procceding relating to the bankruptcy' irsolvency.

rcorganizatio1, or adjustmcut of the aibts of Surety, or alleging any violation gr regulatory

,qol**"ot" which could result in susperuion or revocation of the Surery's licpnse to do

business.

IN WTINESS WHEREOF, the Principal and Surety hereuuto set their signatures and

seals as of the dates set fonh below-

N

Principat @ermittee)

F,, P. Johnson / J . R. Welch

By (Nane tYped):

ATTEST:

'Page 2
MR-5 (rcvised APril 7. 1998)

Anachment B

Surery ComPanY

ST.. PAUL FIRE AND MARINE INSUMNCE CO}.'IPANY

clHiFuruMeix

ATTORNEY-rN-FACT

T'itlelPosition

Bond Numbel-il;'il;,
Minc NameBINGMM SNEN MINE-

UCD MODERNIZATION

Date

Date

V. P, ond, CFO/Asst, Treasuret: SFcRerAsT

JUNE 23, 1998
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MR-5 (rwisad APril T, 1998)

Attachrncsr B

Bond Numbcf,:
Pcrmit Numbar M/035i 0l l
Minc NrmeBS@N I'lrNE-

UCD MODERNIZATION

so AGREED this l4'l/n auy ot@ . r9-I-(- .

AI.ID APPRO\rED AS TO FoRM AND AMOUNT oF SURETY:

Lowcll P. Braxtoo, Acting Dircctor
Uah Starc Division of Oil, Gas and Mining

*NOTE: Wbere ooc signs by virnrc of Powcr of Attorney for a Surcty, suclt Power of
Attoruey musr 619 frld with this bond. If tbe Opcrator is a corporation, the bond shall be

cxecrrtcd by its duly authorized officer.



Page 4
MR-5 (reviscd APril T' 1998)

Adachmcnt B

Bond Numbct!-.---<'- -
Pcrmit Numbcr M/035 i 0l l --
Mioc Name BINSBAU--@N MINE -

UCD MODERNIZATION

OF QUALIFICATIONAFFIDAVIT

On the 23RD day of 1218, personally aPPeared bcforc mQ--
who bcing bY me dulY sworn

JUNE

RICHARD C. ROSE

RICHARD C. -BQEERD C. -eQqE- is the ArroRIEYMdid say tbat he/she, the said 
=,,= tJc=lifPr:9:;::' TH

^isr. iutr, FIBE AND l,rARrNE TNSURAIV(E ccF.Pryfrd duly acknowledged that said irumrment

was signed on bcbalf of said company Uv 
""ttrority 

of its bytaws or a resolurion of irs board of

dircctors and said

_ nrcnano c. nosn duly acknowlodged to rne tbat said compa$y executed

t1e sarne, and ,6ar he/s5e is duly aurhorized to execute and deliver rhe foregoing obligations;

that said Sgrety is authorizcd to sxecute the same and has complied in all respects with thc laws

of Utah in referenCe to becoming sole suret] upon bonds, undenaking and obligations'

C. ROSE

T:+t-. ATTORNEY-IN-FACT

STATE OF TENNESSEE

cotrNTY OE KNOX

Subscribert and sworn o before rne this 238,D day of JUNE ,199

Residing at: KNOXVILLE' TN

My Comrrission ExPires :

)
) ss:

)

ESTE G. F

MAY 30 xx) 2000
, t*_
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CERTIFIED
,coPY N.O.

r-14943
KNOW ALL MEN BY THESE PRESENTS: That St. Paul Fire and Marine Insurance Company, a corporation organized and existing under the laws of the State

of Minnesota, having its principal office in the City of St. Paul, Minnesota, does hereby constitute and appoint:

Richard G. Anderson, Richard C. Rose, Janice H. Fennell, FYanl< A. Vfrcrd, Jr.,
Ttacy TucJcer, individr:ally, itro>rville, Trennessee

its true and lawful attorney(s)-in-fact to execute, seal and deliver for and on its behalf as surety, any and all bonds and undertakings, recognizances, contracts of
indemnity and other writihgs obligatory in the nature thereof, which are or may be allowed, required or permitted by law, statute, rule, regulation, contract or
othenwise,

NOT TO M(CEED IN PENATTY TtIE SUM OF FIHTY MILLICT\ DOLI,ARS($5O,OOO,OOO)EACH

and the execution of all such instrument(s) in pursuance of these presents, shall be as binding upon said St. PauI Fire and Marine Insurance Company, as fully and

amply, to all intents and purposes, as if the same had been duly ex-ecuted and acknowledged by its regularly elected officers at its principal office.

This Power of Attomey is executed, and may be certified to and may be revoked, pursuant to and by authority of Article V,-Section 6(C), 
^of^the^By.-Laws 

adopted.by
the Shareholders of ST. PAUL FIRE AND MARINE INSURANCb COMPAf.IY at a meeting calied and held on the 28th day of April, 1978, of which the following
is a true transcript of said Section 6 (C):

"The President or any Vice President, Assistant Vice President, Secretary or Service Center General Manager shall have power and authority 
-(1) To appoint Attomeys-in-fact, and to authorize them to exicute on behalf of the Company, and attach the Seal of the Company thereto, bonds and

undertakings, recognizances, contracts of indemnity and other writings obligatory in the nature thereof, and
(2) To appoint-special-Attorneys-in-fact, who are hereby authorized to iertify-to c6pies of any power-of-attorney issued in pursuance of this section

and/or any of the By-Laws of the Company, and
(3) To remove, at any time, any such Attorney-in-fact or Special Attomey-in-fact and revoke the authority given him."

Further, this Power of Aftorney is signed and sealed by facsimile pursuant to resolution of the Board of Directors of said Company adopted at a meeting duly called and
held on the 5th day of May, 1959, of which the following is a true excerpt:

"Now therefore tlre signatures of such officers and the seal of the Company may be affixed to any such power of attorygy or glly certificate relating thereto by
facsimile, and any suJh power of attorney or certificate bearing such ficsimile-signatures or facdimile seal shall b" ndiq and binding_upon the Company and

any such power sb execdted and certified by facsimile signatures and facsimile seal shall be valid and binding upon the Company in the future with respect to
any bond or undertaking to which it is attached."

IN TESTIMONY WHEREOF, St. Paul Fire and Marine Insurance Company has caused this instrument to be signed and its corporate
seal to be affixed by its authorized officer, this 30th day of November, A.D. 1990.

STATE OF NEW JERSEY }SS.
County of Somerset t

Onthis 16th dayof }4ay ,S 97 , b"fo." me came the individual who e-xecuted thepreceding instrument, to me
personally known, and, being by ine duly swom, said that he/she is the therein described and authorized officer of St. PauI Fire and Marine Insuralce Cgmp?n_y;
^that 

the sial affixed to said insirument ii the Corporate Seal of said Company; that the said Corporate Seal and his/trer signature were duly afftxed by order of the
Board of Directors of said Comoanv.

IN TESTMONY WHEREOF, I have hereunto set my hand and affrxed my Official Seal, at the township of Bedminster, New Jersey, the

dav and vear first above written.

CERTIFICATION

*iqt ST. '',{TIL FIRE AND MARINE INSURANCE COMDq.NY
rVashington Street, St. Paul, Nlinnesota i

ForverificationoftheauthenticityofthisPowerofAttomey,youmaytelephonetollfreel-800-421-3880andaskfor 

- 

-

the Power of Attomey Clerk. Please refer to the Certit'icate of Authority No. and the named individual(s). , -
GENERAL POWER OF ATTORNEY. CERTIFIED COPY
(Original on File at Home Office of Company. See Certification.)

CERTIFICATE OF
AUTHORITY NO.

Surety

ST. PAUL FIRE AND MARINE INSURANCE COMPAT\rY.)- o<j\=S..K*-
KENNETH J. RYAN, Secretary

I,theundersignedofficerofSt.Pau|Fireand1\larineInsuranlccCompany,doherebycer1itythatIhar'econrparedthefo1qgo11gc9py^oI.t!e-!-oIej9|41g'l_.y-q!
affidavit, andtie copy of the Secrion of the By-Laws of said Courpany as'set forth in said Pbwer of Attomey, with the ORIGINALS ON FILE IN TIIE HOIIIE
OI-FICE O!'SAID CON.IPANY, and that theiame are correct transcripts thereof, and of the whole of the said originals, and that the said Power of Anomey has not
been revoked and is now in full force and effect.

IN TESTIMONY WHEREOF. I have hereunto set my hand this

23RD day of JUNE re 98

Only a certified copy of Power of Attorney bearing the Certificate of Authority No. printed in red on the upper right corner is binding. Photocopies, carbon copies or
other reproductions of this document are invalid and not binding upon the Company.

ANY INSTRUMENT ISSUED IN EXCESS OF THE PENALTY AMOUNT STATED ABOVE IS TOTALLY VOID AND WTTHOUT ANY VALIDITY.

29550 Rev. 12-96 Printed in U.S.A.

Notary Public, Middlesex, NJ

My Commission Expires December 16,200L


